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ABSTRACT 
 
This study objective is to determine whether there are any significant effects between 
EVA and MVA towards ROA and ROE. This study is designed as a descriptive 
study and performed in quantitative approach, the sample is selected from the 
purposive sampling method, and the data is collected from both IDX and IDX 
library’s website. In order to achieve the research objectives, this study performed in 
a hypothesis testing method. The analysis performed in this study is by using the F-
test and T-test by the use of IBM SPSS version 20. The result obtained from this 
study is EVA and MVA have no significant effect towards ROA and ROE. As the 
result, even though EVA and MVA are believed to be able to accurately illustrate the 
company performances, these measurements cannot replace the common profitability 
ratios such as ROA and ROE, due to its complex calculations required in order to 
obtained the amount. 
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